National Assembly for Wales
Senedd Research

Early Childhood Education
and Care in Wales: An
introduction

Research Briefing

May 2019

www.assembly.wales/research




F_U\_GWWW\_\W@_GE.\A_D WasSSe'MMM 1\)Lﬁ

‘diysmol|ay siya Ul 1ed sxel 03 aioudl|leq Jd pajgeus 1eyl Alsiaaiun

Jobueg jo poddns ay3 sebpajmounoe adIAIeS Yoleasay ay] "D3DF Jo uoisiroid

a3 Jo AuI3nIos JIay3 Ul siaquus|n A|lguuassy 1oddns 01 swsyds diysmo||e4
Slwspedy 8yl Jo 1ed se adIAIeS Ydleasay S A|quuessy oyl Joj padnpold usaq sey 3

'sa|epn Ul Ao1jod jusiind 03 sIYy3 seikejal pue D3DF 03 seydeoidde jusiayip 4oy
92UBPIAS 1IN0 $385 ‘DF DT 40 3dedu0d 8y seonpouul 3| (D3DT) 8480 pue uolednps
pooyp|iyd Alies 01 apinb ¥oinb e Buipirocid saliss e Ul 3sily Y3 sI bulalq siyL
:MIINIDAQ 19ded

alowl|jeq pired
isioyyny

6102 feiN

pulallg yolieasay
uoil}donpoJiul

Uy :S9]ep\ Ul aded pue
uoljeonp3 pooypjliyd Ajie3

yoieasay ppauas
saleM 104 A|quuassy |euolneN

‘palioads

JUSWIND0P 8Y3 JO 8|33 9Y3 PUE UOISSILULIOD SB|EAN 404 A|QUUSSSY |eUOIIEN By}

40 3YBLAdoD se pabps|moude g IShW |elIa1eW Y] "1X23uod Alojefoisp Jo
Bulpes|siw e ul pash Jou pue Aja1eindoe pasnpolidal si 3 1ey3 buipinoid wnipawi
1o j3ewio) Aue u| abieyd jo 981 padnpoidal g Aewu JUsWIND0P SIY3 JO 1X3 8Y |
6102 3Yyb11AdoD uoissiwo) sajeAn 10) AlIqUISSSY [euolleN 6

S3[EeM 10J A[quuassy [euoileN ‘Yd1easay ppauss :ujpayui]
Bojq-ydieasaygppauss :bo|g

(5183S9HppaussS® 1911IM |
SOjEAAjqUiSssY@selioy“ueis :|jew3

6129 00Z 00£0 ‘|°L

VNL 664D

Keg 331pied

[9MAH AL

sajeM 103 Alquiassy [euoiieN
9JIAISS Y2ieasay

:wouy Adod piey Jo olpne quud sbiej ‘o|jieig
Bulpn|oul S1EWIO) 3|gISSI2E Ul PauleIqo g OS|e Ued Juswndop siyi jo saidod

ydleasai/sajem A|qUIaSSE'’ MMM :5}ISCoM
AlqWIassy |eUOIIEN 93 UO PUNO) g UED JUSWNI0P SIY3 Jo A0 D1U0I303]8 Uy

.,E:ol 01 1USWUL

Oy pue soxe] YS|oNA Soale 'SO|_AA 1O} SME]
u@xm_t ‘ u1,>_ S1I pUE SS|BAA JO SiSalanul syl
: APOQ pa108]e Aj|edlaelooudep

\[QUUISSSY [BUOlIEN YL




‘Ao1j0d
2Je2pP|IYd pue uonesnpa sieak Ajies buidojaasp ul usyel usag aney jey; sayodeoldde
[BUOIIBUISIUI JUSISHIP JO IXSIUOD Y3 UIYHM SIY3 SSNISIP pue sieak Aliea sy Ul SYIoMm

1BYM 1NOCE 9DUBPINAS UDJEaSDI 15918 Y3 JO MSIAISAO U Juasald am ‘Bulyalg sy u|

‘Ajigefojduws |ejusied soueyus 03 paubissp

asoy3 pue jusuddolansp pliyd 1oddns Ajuewid jeys suondo Aojjod usamiaq pue
'S9DIAISS |eSIaAIUN pue palabiel usamiag seainosal Bulsioud ul suoisidap 3N2IIP
20k} siayew Aoljod 4nsal e sy Iybia ale s19bpng dljgnd usym ysel bununep e aq
ued ‘Ailjenb Buisies Apueliodudl 1sow pue Ajljigepiolse ‘A1l|igissedde Buisesloul 1ng

‘AyJanod pliyd Jo uondnpal sy se ||am se yiom piedun pue pied ul Ajijenbs

Jepusb 03 Bunnguiuod snyi ‘uoizedidsinied 9340) inoge| ajewiay Jejnoilied ul pue
|eluaied aoueyua UeD aJedp|Iyd a3enbape Jo Ajljige|ieAe ‘eiouilayiing Ayjigelojdws
Ja3e| pue Juswdolansp [euosiad ‘UonelBajul [e100s ‘Buluies] BUO|ayl| |NJSSEIINS IO}
uolepuNoy e se uoledNpPa Alles pue aJedp|iyd Aljenb-yBiy a|qixsl4 pue s|geplole
Bulpiroid Ul 3sai93ul BUIMOIB USSQ Sey al1ay) SILUOUODS PadUBAPE ||B Ul Se ‘SB[epA U]

uolldNpoJIU|

Bulslig YoIeasay :uoidnpo4iul uy sajep\ Ul a4e) pue uoljesnp3 pooypjiyd Alie3

S91eM Ul DID3 10j piemioy Aem ays st 1eym

uoljuanIalul AlJes

...................... (9482 JO uolleonp3

¢3s414 UaIp|iyd Jo saljiwed

S9jeM ul D303

aleD SA Uoljeonp3 pup 931e3S SA Ajlwed

pooyp|Iyd M3IA S31319100S MOH

s3dasuo) Aoljod 5303

22UBpPIAS Ydieasay

.......... ¢ueypodwi 5303 st AYm

{a1e) pue uonesnp3 pooypjiyd Ajies sl 1eym

uoijohpodiuj

SjULl1uU0)

Bulalig YoIeasay :uol3dnpo4jul uy sajeAn Ul 24ed pue uoijesnp3 pooypjiyd Ajie3



‘BUI1319S SWUES U3 Ul 818 UaJp[Iyd
pabeijueApES|P-UCU puUe PabejueARESIP S19UM JUSUUUOIIAUS Pax|W e Ul papircid S|
3 UsSYM DIDT WO ISOW Jjsusq Usip|iyd ajgetsunA Jeys sieadde 31 ang ‘usipjiyd
abelane Joj ueyl Jaybly aie -(jeuciniowls pue |e|oos ‘©AlIubod) Juswudoleasp Py
JO s1oadse [|e ul suleb asoym ‘Usipjiyd pabeiueApesip 1sow ay3 Ajjeioadss sjijsusq
D303 Aljenb ybiy 1eyy 11odal sa1phis - Aueulis pue AemioN ‘eouel{ iewusd
Se Yons - sIeak Jusdal Ul papuedxs usaq aAeY Sa2IAISS DJDT SI8YM SSLIUNOD U]

‘Juswebebus jusied pue WNNDLIND UOEDNPS AllES BA1D8)J8

ue ‘sadlnles Ajllenb yBiy ‘1els Ajjes ue se yons - paplAcid aie suonipuod ulensd

Jl apew ag Ajuo ued suleb asay3 1eyl 93USPIAS JEUOGIFEUISIUI LUOI) SNSUSSUOD
Buous e sl alayy ‘sssayiauopN Auuouoine pue uole|nbal-j|as Unolreyaq |eloos
a10wWold sBulles |ewlioy Ul siead Yim UOIeS||eID0S Jo seoustiadxe Alles jey) Lijuod
os|e Asy | JUswWaAaIyde |00 DS pue juswdojaasp aAIUBoD sualp|iyd Uo D3D3

wioly s308)e Buise|-Buo| punoy aney (Uspams ‘Alel| ‘spueliayiaN ay3 AemioN Ul
SaIpNIs Jejiluls pue) YN eyl ul Apnis Sddd a4 Buipnioul saipnis [euipniibuo| abien

‘941| Ul AJes Ajijenbaul

ssalpaJ 01 djay pue syoeduwll aAlzebau awios a3ebiiw 03 djay ued uolisiroid D303
‘S9OUBISLINDIID D14128ds Ul 1ey3 BUIMOYS 80UspInS Poob aAey Os|e am Ing ‘Alijenbaul
Buojayl| 10} a|peId e se sieak Ajies ayy 03 syulod yoieasal Jo Apoq Buiseaudoul siy |

‘sjualed Jlayl ueyl sniels [eloos Jaybiy

uleb 03 ualp|iyd Jo4 seiiuniyioddo Jeinojded ul - Ayljigowd uonelsusbiaiul JO yoe|

e 0] BunNQLIIUOD Se ||am se INolAeyaq [e1D0S 1NPe pue yijeay Buol-aji| uo 1oeduwl
Jolew e aney INg 3uswdolaAsp PlIYD AJUO 10U 108)je AjoAlebau (umopyealq Ajluuey
pue sanss| adueisgns 108|6auU se Uons) sasusiiadxs pooypliys Aj1es asiaape Jo
abuels peolq e moy paiybilybiy os|e sey ss|epA Ul Yoieasal Juaday sojh1s Bupusied
pue jJusLWIUOIIAUS Buluies| swioy sy ‘punoibyoeq Ajiwie) spisbuole ‘Ayisnod se
UoNs $103108) |EJNIONUIS 9PN|DUl SedUaNjul Asy 18yl Mouy am Ing ‘xo|dwod si sisad
J18Yy3 pue Apisnod ul BulAll usipliyo usamiaq deb jusuwdulelie sy) 1o suoseal sy

"usa1Inoy

pue usAs|e ‘Usnas sebe je pulysq ulewsl jooyds Alewund jo Buluuibaq ey 1e sdnoib
Buiwuioyiad 1S9MO| 8U1 Ul OYM UBIP|IYD JO J|ey ISOuU|e pue SaLuodINo SARIUBOD Jo

abuel e ssoioe pulysq Bulje) Apealje aie ssjep) Ul Axleaod ul BUIAl US1p|IyD Jo piIy3

e punoJe aAly abe Aq 1ey3 punoy sey ApNis 104od WNTUUSJIIAI syl Buisn ya1easay

Bulslig YoIeasay :uoidnpo4iul uy sajep\ Ul a4e) pue uoljesnp3 pooypjiyd Alie3

‘Juswidolansp pooypl|iyd Alles uo Ajierod swiooul

JO S31084J2 8Y3 IN0ge PIP J9AS M UBY3 8J0WU YdNLU pueisiapun am Jejnoliied U
'95JN0D JJO JusUdOo|aASP JI8Y1 MOIY3 UBD UaIp|Iyd BUNOA JO SeoURISLUNDIID 41| 943 Ul
safejueApesip Moy 03Ul SIyBisul pa1ediisiydos alou s1a4jo 8| Jo sieak Aliea ays uj
1uswidolansp ulelq 1noge sbps|MOoU| Ul YIMoIB Juedlyiubis e spedsp 1se| 8yl JaA0

9dUapIAS Ydieasay

Jusuwudolanap Aoljod

D303 aAioaye poddns ued 1ey) aseq a2USPIAS U3 Sey OS pasealdul sey uolsiroid
Se pUe ‘Sa|uIoU029 pPaduUeApE AuewU Ul pasealdul sey uaip|iyd BUnoA 1o} D303 Jo
AJljIgelieAe ay3 Apuanbasuo) 'saAl| [NJSS820Ns aAeY O3 S|enplAlpul Bullamoduds 1oy
Juenoduwll a1e su@1sAs D3DF o|qissadde pue Aljenb poob ajiym Yimolhb d1Luouods
‘@AISN|oUl ‘B|geuleisns Bulinoss Jo Aem e se panjen si 1| ‘Ajljigelojdwa pue yiesy
J231e| pue Juauudojanap [euosiad ‘UoliesBaiul [e1o0s ‘Bulules| Buo|ayl| [NJssaooNs
S,Uaip|IyD ||e 10} uoilepunoy [elpuasss ue se Ajjeuoiieudaiul pajdasse mou si
2323 Aljenb ybiy ‘1xa3uo2 siy3 U] pooyinpe Joj suiaiied pue juswudolaasp
Buolayl| sUJp|Iyd 10} SUOIIEPUNO) 843 185 PUR SSAI| SUSIP[IYD Ul SAITRUIOY

1s0W Y3 se pasiubodal ale abe |[0oyds Alosinduuod 03 Yyl woly sieak Ajies

By 'YMIg wod) 1els Ayl - |ooyds yim ulbag 10U op uoednpa pue Bujulies

¢auepodwl 5353 st AYm

Ajenbas
Japusb pue juswAoldws ‘uoiednpa bulpnoul seale Adjjod Jay3o Jo Jagquunu e
Yum sdejiano osje 11 ‘0|doy @32.10s1p e se pasiubodal Ajbuisealdul st D303 Iy

‘Ao1j0d DIDTF UIYyIM palspisuod AjjelsushH

10U alojaiayl pue palejnbal Ajjlensn jou s - uolsiroid pooypliyd Apes jo yied
juepoduwll AlYB1yY e sjiym - spualiy 1o saniRe|al 1ayio ‘syualedpueib Aq papiroid sied
|elualed-uou |eulIOjU| "UOIIEDNPS AlJED 3Seyd uolepunoS Alosindulod-uou apirold
1ey3 Sjooyds pue ulyyeaul YojAo ‘sdnoibAe|d jooyoas-sid ‘sispullup|iyo paisisibal
‘soasinu Aep se yons sBUi119S 21edp|Iyd 9pN|dul S9JeAA Ul S8DIAI9S DFDT ‘A|BUlIpIoddy

‘aled-Aep |euolssas pue aled-Aep ||NJ ‘Uolsiroid papuny Appiignd
pue Ajorenld ‘aied-Aep paseg-awloy pue a13usd sapn|oul 3 JUS3uU0d aulwielibold Jo
sinoy Bujuado ‘Buipuny ‘Builles ayi Jo sse|plebal - abe jooyds Ateuund Alosindwiod

01 YuIg WIoJ) UIp|iyd J0J Uonesnps Jo / pue aied sspiroid 1ey) Juswsbuele
paje|nbal Aue 01 bulusjal Ajjeuoijeuisiul pash AJ9pIm 1sow uial 8yl sl D303

¢a4ed pue uoneonp3 pooyp(iyd Ajied s 1eym

Bulslig Yoieasay :uoildnpo4iul uy S3|eAA Ul 24D pue uoijesnp3 pooypjiyd Ajies



‘Bululen pue

suonedylienb ‘snieis mo| Buiaey Jejnofuied ul sisuonizoeld ai1edp(iys yim (Buiyoesy
Jo seopoeld pue spoyiawl ay3) Abobepad aA1308)4e SS8| puUe JUSISISUODU| Ue 0}
S91NQLIIUOD 81ed puUe UoIedNPS JO Uoheledss ay] ‘ssljiue) Jaiood Wol usip|iyd 1o}
pue ¢ abe Jspun uaip|iyd o) Auenoiied 1amoj Ajjessush si 3353 jo Ajijenb ayj
‘pooyp|iyd jo Aydosoliyd |essan Aiduis, sy 01 aisype YdIym ssLiaunod U] ‘uojsiroid
JO 92USse Ue Uuey3 ualp|iyd 03 abewep aioud op ued D303 Aljenb Jood jeys smoys
22UspIAS |eD13D Aj@Injosge sI suoledlylienb Jjels pue soies pliy2-3npe se yons
S101084 2Iseq Ag painseaw se uolsiroid D3DT Jo Alljenb sy Jeyy spuly yaseasal
83399 S| yoeoudde yoiym noge jusuwissibesip [eaiydosojiyd swios s| aiay3 s|IyAA

‘uojzouny Arewid

e 10U 1ng 1onpoud-Ag e si Ayunioddo uswAojdws ‘uoisinoid |esiaaiun Ag 4om

03 payioddns ale syusied a|IYAA J12SH PIIY2 8yl Buipn|oul siapjoyayels jo abuel e
Buinjonul ‘Aj|eD0] puE Aj[eNPIAIPUI P12NJISUOD PIIYD 943 10} SOAIIDS[CO pUE SUUle UM
JuBWIdOPASP 2135110y JO SwJS] Ul painseaud s| Alljenb ‘aiaH jus|enaid ale uopednps
pue a1ed pPajelBalul ‘|eSISAIUN JO SUOIIPEI] (USPaMS pue AeMUON ‘Pueluld Mlewuad
‘H9) s2143UNOD Yons u| ‘Bulag-||am pue juswidolaasp s,p(Iy2 e asiseyduds saioljod
D303 ‘POOYP|IYD JO MBIA DJ3SIjOY DI0W B 9ABY 0} UD3S 9Q P|NOD S9138100S J9YM

om 01 sjualed sjgeus oy Ajewld S| 1l ‘1edp|iyd spuny 81e1s syl alaym

pue syusied 03 Aulew 3| ale sjuswsbuelle [eusuidojaasp pue aled ‘uoien|eAs
|ewo) ybnolyy painseawd si Aljend ‘Jooyds Atewlid ojul Aijus alojaq Js1sewl pjnoys
ualp|iyo s||iMs eyl buisiseydwe ‘uonesnps Ales syioddns Ajuewid D303 pepuny
-81e]s ‘(spuepayiaN eyl ‘wnibjeg Ajey| ‘ellesisny ‘sn ‘puelbul sy 68) suazio
a.nny Ajuewind se ualp|iyd Jo Ajgenbie sI malA Jueuludopald ay3 818ym SaLiuNod uj

PIIYD 8Y3 JO JusIdOlaASp PUE 84ed JO S3j0J B3 0} UOIIe[a] Ul UoeoNpa Jo

2104 Y3} USDMIDT UOISIAIR @U3 (1) puUe ‘'D3DT 01 piebal Ul Ajluie) ay3 pue a1e3s ayy jo
sanjigisuodsal pue sajol aAl3oadsal ay3 JO 2injeu ayi pue UoISIAIp au3 (1) 03 piebal ul
SMaIA 83 adeys ‘uin Ul POoYP[IYD JO SMBIA [12120S 8583 MOy UMOLS Udad sey 3]

aleD SA UolleONPT PUD 3R1S SA Ajlwe

'S)NPE pue Ualp|Iyd 1840 YIM UOIOBISIU| STUBM
pue spaau oym abBpajmous] JO 101eald-0d e S| pue ‘[enplaipul Juabij|@iul pue sjgeded
'SNOLIND B Sse pamalA si Py ay] ‘parioddns pue pabeinodus ag 03 spasu [ejpusiod
9SOUM Jauies| aAlde pue juaiaduod e pue anbiun e se panjea si pliyd yoes alaym

J|osy Ul Juepiodull Se Uaas S| pooyp|IYD 818U D1ISIjoY S| MBIA SAlBUISYE UY

Bulslig YoIeasay :uoidnpo4iul uy sajep\ Ul a4e) pue uoljesnp3 pooypjiyd Alie3

(@>30) 3swidojersd pue uolesado-0) djUouod]
104 uonesiuebiO ay3 Aq pa3onpuod Ad1jod DIDT 4O M3IASY Dl3eWSY | [eUOIIBUISIU| 8Y3 WOy pajdepy L

"SUSZJ3/0 84NNy, Se sUoINLIU0D |e120S

puUe DJLIOU0D3 JI9Y3} 03 Payul| JUsWIUIE}Ie Djulapede AQ painseaul A|jejausb s| anjen
N2y sieak Ajes ayy Bulinp ,|Jooyds 1o} Apesl, pue ules| 03 Apeal, spew aie pue

3J1] 4O 1els ay3 1e s|assan A1dwe, Bulag se pamalA ale Uaip|iyd ‘Sal3a1o0s aulos U]

‘PooYp|IYD pue UsIp|iyd IN0ge sxeud sa3ald0s
Ualalip 1eyl syuswlabpn( anjea oiseq Alan ol swuais Aoljod D303 1eya panbie si |

pooyp|iyd MaIA S8138100S MOH

ADIM0d D3FDF 40 SINVNINGFLId DNIATEIANN)

saoloyo Aoljod

juawidojanap ‘eied
SNSJ8A uoljesnNp3

8jels pue Ajlwej jo
sajod anjoadsay

pooypjiya
10 malA s, A181008

‘Mojeq|
1IN0 185 Se sjueulLUIIBpP BulAiepun JO Jaquunu e Lol Bulluwels qualapip Ajpaxieud
aq ued Aojjod D303 01 seyoeoidde ‘seauNod 3soW Ul pa1dadde Si SIYyl S[IYM 18A

‘RyAioNPpoId pue S|[iys S193Soy 3 Se ‘JUSIDIS Ajjediuuouoda pue - Ajiqowd

|e1oos pue Ajunyioddo jo Ajenba sasealdul 31 se - Jje} A||e1oos yioq si 3eys saidijod
aJeJ 9503 JO BUO Se paqiIasap uaaq sey uoednpa pooyp|iyd Aes ul buissau|

sydaouo) Aoljod D3O

Bulslig Yoieasay :uoildnpo4iul uy S3|eAA Ul 24D pue uoijesnp3 pooypjiyd Ajies



‘SpUNOoJBYEQ JUBIBHIP LUOIY UsIP|IYyD BulXiud 01 UsAlb souelioduwl

Jejndpied Yim saljitue) sLUODUI-MO| LUOJ) UsIP|IYD J0) Usaq Sey SaUo21N0 Ul
Juswsroldul wel-buo) 1se3ealb sy eyl punoy sey suo abe uoly AemioN ul D303
|[eSISAIUN JO UOIRDNPOIIUI 8Y] UO YI1B3SSI JUSISI ‘ajo0ulIsy1INg Jusuudojarsp
s,ualp|iys uo 3oeduw] Juedyiubis pajoadxe syl aAey J0U Se0p SduepuUsiIe DIDF 1eys
MOYs ualp|iyd pabejueapesip ssaippe Ajjesiidads yoiym ssuiwieiboid pajsbie)
a1 usamiaq deb ayy UspIm O} PaUUNSSe SeM UDIYM ‘Uoisirnoid DIDT [eSISAlUN Uey)
aAI08y)e alow sem yoeoidde pejabiel syl jeyy panbie sem 11 ‘Ajjeuociiipel) Jooyds
11e3s Asyy usym pabejueApesip 10U ale Uaip|iyd Jey3 0s JusluoliAue Bulules)
awloy, Je1eg e pue oddns jusuudolensp spiroid 03 a|ge Je1eg aq 03 syualed
puiddinba uo si snooj ayy ‘Apusnbasuo) -sbejueApesip pappaquus Jo Jsljies Jo
S108}J8 8y} ssaipal 03 suaddey uoiusAIelUl - seale paAlidep 1sow a3 1e palabie)
- SsWayds asay] Ul ‘seudielfold 3si1i4 saljilie pue 14e3s BuiAj4 a3 uidispun
1ey3 se|dipund sys ul paulysus si pooyp|iys Ajes o3 yoeoidde opisijoy alowl

uoljuanialul Alueq

‘AJIgisuodsal pue asodind ‘sisyiom pue ualp|iyd Jo sbuipueisiapun

Jualaip Apoquus Ajjejuswuepuny sioje|nbal om) sy jey) panbie si il suoiysadsul
julol mau ybnouyy buibueyd si siyl sbuIas D3D3 SUUOS U0J 3|IYAA "SSUI0DINO
JUSIBLIP SUILUEXS PUB UO[IEONPS PUB 2J8D UO San|eA juaiayip aoe|d jey3 sewibal
uoioadsul SaAjoAUl 0S|e D3DF Jo aisAs Jids siy] ‘(joddns Buipuny siels swlos
Yim) sauaied Ag pepuny pue ‘Aed pue suonesyljenb ‘snieis Mol sey 1eyl 9210J4I10M
e pulfojdwis sispinold Jo Auuouods paxiw e Jo ‘siaied |eudlojul Ag papinold Ing
‘YIq WoJ) 9|ge|IeAR S| ‘PuUBY Jaylo aY3 UO a1edp|iyd 'sio3ednps payljenb pue pred
-[|lom Ajanie|as Ag sjooyos papunj-a3e3s Ul ‘sudiz-ped paianllsp Ajueuiwdopald spjo
Jeak 4 pue g ||e 01 9|ge|leA. S| 9Seld UOIBPUNOS 'SS|EAA Ul 81D UBY] UOIIEDNPS IO
AJjIgIsuodsal 181eaif SBUUNSSE JUSUUUISAOD US[SAA DU YN 8Y1 JO 1581 8L Ul SY

(2482 JO uolljeonpy

Bulslig YoIeasay :uoidnpo4iul uy sajep\ Ul a4e) pue uoljesnp3 pooypjiyd Alie3

‘uonejuswa|duwdl sy punoJe aoe(d

usye) aney 1ey) $a3eqap oy Ul pue sp|o Jeak unoy pue a1y} 1o 19550 a1e3pliyd
S,1UBLUUIBAOD US[SAA @41 JO UOIIEN|BAS pue UBISIp syl ul jualedde s| siy| "uaip|iyd
104 |00} [eauswudojansp e ueyy Jayiel syuaied BUIOM J0o) 8d|AIes e se Ajeuwund
pajuasald s| a1edp|iyd ‘dnoib-abe siy3 J0j UsAT JUSUIUIBA0D J0J Ayuoud ulew ays
2WI029q A|BUlLUBSS USIP|IYD JO Spaau |eauauudolanap ayl op uoleanpa Alies aseyd
UoI1BPUNOS aulll-1ed aAledal pue 8aJy3 JO abke ay3 ydeal uaip|iyd usym AJuo si |

‘ualp|Iyd yim Bupiom Jo yoeoidde di3sijoy e splaold 03 Molieu 0o) aq 03 panbie
20 P|NOD 1ey1 3183 JO UOIIUIISP e UIYlIM 18S ale 01 YIOM sBuilss D3DF 1soW 18yl

Red a|lym §3111UINGS padojsAsp 16) SBBISAE 3U) MO[aq aie sojep) Ul sisuoiioeld
D303 Jo suonedlyljenb sy Ayjenb Ul JuswUlsaAUl 9[331] Ajl2Alle|S1 Usaq sey a1ay3
‘21e0p|IYD JO AJjIgeploife pue AMjige|ieA. ay3 pasealdoul sey Buipuny 81e3s a[IUAA

‘sebejueApesIp Pooyp|Iyd Jaylo
ssalppe 10U seop pue AYisAod HIoM-ul Jo asl ayy Ag palebau Ajbulsealdul si il ing
‘A3ianod pliyd pue Ajiuuey Buiieins||e se paudel) usad usyo sey yoeoudde S|yl MIom
03 3IN0 0f ued syualed JjBy3 0s UaJp|Iyd INd 03 sode|d 1SoWI0) PUE 1SIl} 21E SODIAISS

pooyp|Iyd Apes ‘¢ Japun pabe usip|iyd 104 ‘sa|epA Ul sjualed Jo Ajjigisuodsal
a3 se uaas Appueuludopald s sieak Ajiea Jiaya Ul ualp|iyd Jo Juswidojansp
pue aJed ay3 ‘©1els ayj JO 85043 SNsIaA sjuaied JO 8]0l ay3 1 BU}0oo| USYAA

£3s114 UaIp|IYD Jo saljiwey

'9SINOJSIP PASNJ04-PJIYD ‘D13SIoY e 1D1peljuod

0} U9as aq Uao ued Aojjod D3O Ys|op ‘Algenbie ‘1A 21NNy a3 Ul auodag
1YBIw A2U3 3YM J0J ISN[ J0U MOU puUe 43y, 3Y3 Ul panjeA uaip|iyd Yim ‘padojenap
aAeY PINOM DFDT JO [9POW DLIUSD-P|IYD e Jeyy pajoadxa aq a10jaiayl ybiw 3

‘pPan|eA Ajjealsuliiul st pooyp|iys 1eyl bupssbbns ssioljod

||le @Je wN[N2LUIND sieak Alles paliusd-pliyd e Bupnpodiul ‘Aejd suaip|iyo Buipioddns
pue Bunowoid ‘PlIYD 843 JO SIYBIY 8Yl UO UOIRUSAUOD SUOIEN PalUN 8y} ME| Ul
Buiuysus YN ay3 Ul uaip|iyD J04 JBUOISSILUILIOD 1S4l Y3 bupuloddy ‘epusbe
|eonijod ay3 uo ybiy uaip|iyo Jo spasu oy pade|d AjJusisisuod saey sjusudulanob
SAISS2IONS "SS|BAA Ul USJP|IYD UO SND04 BUOIIS B Usaq Sey aIay] ‘UOIIN|OASP S2UIS

‘abJe| 18 A12100s Ag pue ‘91e3s syl A PaMSIA SI POOYP[IYD MOY UM Bulliels ‘sajepn
Ul DIDT JO UoeUILIEXD USal) B SMO||e pJeod Uo saulel) |enidaouod asayl buiel

Se|eM Ul D304

Bulslig Yoieasay :uoildnpo4iul uy S3|eAA Ul 24D pue uoijesnp3 pooypjiyd Ajies



‘A||lBUOIIBUISIUI PUB SB|EAA LUOI) SOUSPIAS MU pue BUISIXd
Uo BUIMBIP ‘PaUILIEXS 8] ||IM SUO3saNb 8say3 salias sy Ul siaded juanbasgns u|

(paIBAl|op puUE PasIUEBIO ‘PalNIdNIls 8 SadIAISS 84l PINOYS MOY MOH

¢suoiodoud jeym ul pue — syuaied
|enpIAIpUI 83 10308s a1eAlld ay3 ‘Jusuwiuianob syz — Aed pjnoys oym udoym Ag

£S92IN0SaJ JO JUBWUISSAUI pUE UOISIA0IC JO 8]eDs 8yl 8 PINOYS JeyM YoNud MOH
(SODIAIBS DU} WOJJ J1Joudq PINOYS OYM LUOYM 104

(peplrold aq pinoys Bulules| Joy seonoeld pue
SpoyIaWl ‘qUs1U0D 1eYM pue ‘Alljenb 1eym Jo ‘sediales D3DF JO sedA 1eym aeypp

‘S

‘L

“JUSUUISOAUL
D303 Jo AIaAllop 8yl wuiojul Ajjnjdjay ued 1ey3} paJiapisuod aq 03 pasau suolisanb
Jo Jaquunu e 1eys 1se66ns S3Ipn3s ‘Paje|nollie Alea|d ale suollisod asay3 9oUQ

"ualp|iyo JO 3USLUdOSASP PUE 81D 'SA UOIEINPS JO 9|04 83

(1) pue 3usWUIaN0b Jo 9503 'sA sjualed Jo sapjigisuodsal pue ajol ay3 (1) usamiaq
SUOISUS} Y} pUnoIe 3}egap JoPIM SSAJOAUI SIUL ‘UOI3DEUI 10 UoIlde Jejndfiied jo
seouaNbasuod aY) Jo aleme 1e331aq ale pue ayepspuUn Jo0U Op 10 Op AU} SUOIOE aU3
Jo Bulpuelsiapun 19118 e aARY siaxewl Adijod 3ey3 os ‘siy3 Jo Uolielapisuod 1o1jdxe
2J0W B 8q 8lojalay3 p|Nod ‘piemloy epusbe D3DJ ayi Bulrow ul dais isil 8y |

‘PooYpPI|IY2 pUe PlIYD 8y3 Inoge sayewd A1a100s sjuswasbpn(

aNn|eA DISeq 8yl Woi4 ‘Aem [eiuswiepuny e Ul ‘wais Ajiuessaoau jou op saioljod olgnd
‘Apusnbasuo) 'sueijod Ag paie|noile Ajes|d Jou si pue ajegsp 21jgnd spim o3
109[gNs Uaaq 10U Sey POoYpP|IYD 01 9PNIHII. BY3 ‘SSIeAA U] PIIYD 843 INoge spjoy
A12120s 18U SM3IA 8Y1 JO UouboDa) Yum Builiels sjueuiuiiiap BulAjispun Jiays
BuiAynuspl jo ssueriodwl syy asiseyduus saidljod D3DF [euoieusiul Jo sashjeuy

¢S®1BM Ul D3D3 Joj piemioy Aem ayi si 1eY

Bulslig Yoieasay :uoildnpo4iul uy S3|eAA Ul 24D pue uoijesnp3 pooypjiyd Ajies



